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Mining Licences granted overNorth Pitand East Pitin the South Gob{Coking
CoalProject

Land pemits granted for the North Pienabling the company to move closer to
its goal of mining in the current quarter.

Mobilisation of contractorsto commence earthworkgor the North Pit
underway

Establishment of test pits for coal quality sampling has commenced

Design of haul road to establish transport route to Chinese border has
commenced

Preliminary mire design work completed on thproposedEast it development
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Mining Lease Application lodged for the Clyde Park Coal Project (Formally White
Mountain Project) for a combination open cut mine and highwall entry longwall
underground mine development.

Maiden JORC Inferred Resouroé252.6Mt declared for Springsure &ject
Studies in support of the IAS and EIS fioe HughendenProjectare ongoing

with a view to applying for a Mining Lease #013 which when combined with
the Qyde Park Projecshould allow binding arrangements to be entered into for
rail and port

Establishing aMemorandum of Understanding (MOU) with Asciano Limited to
collaborateon development ofa pit to port coal transport solution for the
Northern Galilee Basin.
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Appointment of Chief Operating Officet Mongolia, Julien Lawrence, baden
Ulaantaatar

Appointment of Project Director North QueenslangMark Reynolds, based in
Townsville

Received advice of the resignation of Chief Financial Officer, Louis Chait
Guildford closed the Newcastle and Sydney offices, consolidating in Brisbane
Following an Extraordinary General Meeting on 27 February 2013 Guildford
successfully varied the Management Agreement with TheChairmenl
(Chairmen). Uponbeing relieved of ay further obligation to pay &Success Fee
to Chairmen,Guildford issu@ 74,000,0@ Sharedo Chairmen

Guildford named as key proponent in Federal Treasurer Waynd v [e
announcement of Commonwealth funding for the Pentland Power Project in
North Queensland

Funding arrangementby way of convertible notes for a total consideration of
A$40 millionwas entered into in March 2013The funds received will be used to
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general working capital purposes. Bw down of the facility will commence in
April 2013.




